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 1 OVERALL EXPOSURE AND CHARACTERISTICS

 Overall Exposure*

Nominal Value Present Value

Present Value - High
Interest Rate Stress

Scenario¹

Present Value - Low
Interest Rate Stress

Scenario¹

Present Value - Worst
Case Interest and FX
Rate Stress Scenario¹

2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30

13,230.0 13,309.5 13,068.6 13,240.0 12,129.1 12,132.7 14,338.1 14,629.5 12,129.1 12,132.7
       0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0

16,032.7 16,416.2 15,204.0 15,669.0 13,224.4 13,542.5 17,719.1 18,404.3 13,224.4 13,542.5
15,379.7 15,683.2 14,542.3 14,991.0 12,657.6 12,953.2 16,939.4 17,617.3 12,657.6 12,953.2
       0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0        0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
653.0 733.0 661.6 678.0 566.8 589.3 779.7 787.0 566.8 589.3

4.94% 5.51% 5.06% 5.12% 4.67% 4.86% 5.44% 5.38% 4.67% 4.86%
2,802.7 3,106.7 2,135.4 2,429.0 1,095.3 1,409.8 3,381.0 3,774.8 1,095.3 1,409.8
21.18% 23.34% 16.34% 18.35% 9.03% 11.62% 23.58% 25.80% 9.03% 11.62%

522.5 552.5 511.6 519.2 460.4 462.6 578.2 591.6 460.4 462.6
264.6 266.2 250.2 254.4 217.8 219.9 291.4 299.0 217.8 219.9
257.9 286.3 261.4 264.8 242.6 242.7 286.8 292.6 242.6 242.7

n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2,280.2 2,554.2 1,623.8 1,909.8 634.9 947.2 2,802.8 3,183.2 634.9 947.2

 Mortgage Pfandbriefe
   thereof derivates
Cover Assets
   thereof acc. to § 12 par. 1
   thereof derivates acc. to § 19 par. 1 sentence 1 no.1
   thereof acc. to § 19 par. 1 sentence 1 nos. 2a, 2b
      as % of Mortgage Pfandbriefe
   thereof acc. to § 19 par. 1 sentence 1 nos. 3a - 3c
      as % of Mortgage Pfandbriefe

Over-Collateralisation
   as % of Mortgage Pfandbriefe
   acc. to statutory proportions
      nominal value of statutory over collateralization
      present value of statutory over collateralization
   acc. to contractual proportions
   acc. to voluntary proportions

      as % of Mortgage Pfandbriefe
   thereof acc. to § 19 par. 1 sentence 1 nos. 4

   thereof acc. to  § 4 par. 1 sent. 3
      as % of Mortgage Pfandbriefe

* acc. to § 28 par. 1 sentence 1 no. 1 and 3 Pfandbrief Act
¹ acc. to § 5 par. 1 sentence 1 no. 1 Pfandbrief Act and § 6 par. 2 no. 1 PfandBarwertV static approach

 Maturity Structure of the Mortgage Pfandbriefe and Fixed Interest Periods of the Cover Assets*

2026-06-30

Mortgage Pfandbriefe
Cover Assets

<= 6 months >6 months and
 <=12 months

>12 months and
 <=18 months

>18 months and
 <=2 years

>2 years and
<=3 years

>3 years and
<=4 years

>4 years and
<=5 years

>5 years and
<=10 years > 10 years

     640.0      441.5    1,950.8      731.5      755.5      734.7      502.3    5,103.6    2,370.1
     495.6      304.7      358.4      392.3      942.7    1,254.4    1,178.8    6,452.6    4,653.1

2025-06-30

Mortgage Pfandbriefe
Cover Assets

<= 6 months >6 months and
 <=12 months

>12 months and
 <=18 months

>18 months and
 <=2 years

>2 years and
<=3 years

>3 years and
<=4 years

>4 years and
<=5 years

>5 years and
<=10 years > 10 years

     562.0    1,506.0      625.0      621.0    3,244.0    1,175.0    1,090.0    2,553.0    1,933.5
     564.2      302.4      318.7      343.0      848.8    1,220.5    1,341.1    6,224.9    5,252.5

* acc. to § 28 par. 1 sentence 1 no. 4 Pfandbrief Act

 Maturity Structure of the Mortgage Pfandbriefe with extension of 12 months*

2026-06-30

Mortgage Pfandbriefe + 12
months on maturity date

<= 6 months >6 months and
 <=12 months

>12 months and
 <=18 months

>18 months and
 <=2 years

>2 years and
<=3 years

>3 years and
<=4 years

>4 years and
<=5 years

>5 years and
<=10 years > 10 years

       0.0        0.0      640.0      441.5    2,682.3      755.5      734.7    5,515.9    2,460.1

2025-06-30

Mortgage Pfandbriefe + 12
months on maturity date

<= 6 months >6 months and
 <=12 months

>12 months and
 <=18 months

>18 months and
 <=2 years

>2 years and
<=3 years

>3 years and
<=4 years

>4 years and
<=5 years

>5 years and
<=10 years > 10 years

       0.0        0.0      562.0    1,506.0    1,246.0    3,244.0    1,175.0    3,508.0    2,068.5

* acc. to § 28 par. 1 sentence  1 no. 5 Pfandbrief Act
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 Present Value in EUR by currencies acc. to § 6 PfandBarwertV*

Net Present Value
2026-06-30 2025-06-30

n/a n/a

* acc. to § 28 par. 1 sentence 1 no. 14 Pfandbrief Act

 Fixed Interest Share Comparison*

Nominal Value
2026-06-30 2025-06-30

8,250.0 11,579.5
62.36% 87.00%

15,973.3 16,344.8
99.63% 99.56%

Fixed Interest Mortgage Pfandbriefe
    as % of Mortgage Pfandbriefe

Fixed Interest Cover Assets
    as % of Total Cover Assets

* acc. to § 28 par. 1 sentence 1 no. 13 Pfandbrief Act

 2 STRUCTURE OF THE COVER POOL

Mortgage Loan Size by Nominal Value*

Nominal Value % of Mortgage Loans

2026-06-30 2025-06-30 2026-06-30 2025-06-30

x <= 0.3mn EUR 12,432.1 12,589.5 80.83% 80.27%
0.3mn EUR < x <= 1mn EUR 2,403.7 2,480.0 15.63% 15.81%
1mn EUR < x <= 10mn EUR 544.0 613.7 3.54% 3.91%
10mn EUR < x 0.0 0.0 0.00% 0.00%

15,379.7 15,683.2

* acc. to § 28 par. 2 no. 1a Pfandbrief Act

 Mortgage Loans by Property Type and Property Country as of 2026-06-30*

Residential

Condominiums

Single-Family
And Two-Family

Houses
Multiple-

Family Dwellings

Buildings
Under

Construction

Land Held
For

Building Total

Germany 3,766.9 8,778.2 2,122.8 0.0 0.0 14,668.0
3,766.9 8,778.2 2,122.8 0.0 0.0 14,668.0

Commercial

Office
Buildings

Retail
Buildings

Industrial
Buildings

Other
Commercially

Used Buildings

Buildings
Under

Construction

Land Held
For

Building Total

Germany 379.9 104.5 110.5 116.9 0.0 0.0 711.7
379.9 104.5 110.5 116.9 0.0 0.0 711.7

* acc. to § 28 par. 2 sentence 1 nos. 1b and 1c Pfandbrief Act
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 Mortgage Loans by Property Type and Property Country as of 2025-06-30*

Residential

Condominiums

Single-Family
And Two-Family

Houses
Multiple-

Family Dwellings

Buildings
Under

Construction

Land Held
For

Building Total

Germany 3,664.4 8,840.5 2,338.8 0.0 0.0 14,843.7
3,664.4 8,840.5 2,338.8 0.0 0.0 14,843.7

Commercial

Office
Buildings

Retail
Buildings

Industrial
Buildings

Other
Commercially

Used Buildings

Buildings
Under

Construction

Land Held
For

Building Total

Germany 438.7 128.0 122.1 150.7 0.0 0.0 839.5
438.7 128.0 122.1 150.7 0.0 0.0 839.5

* acc. to § 28 par. 2 sentence 1 nos. 1b and 1c Pfandbrief Act

 Further Cover Assets

Assets acc. to
§ 19 par. 1 sentence 1 nos. 2a and 2b

Pfandbrief Act¹

Assets acc. to
§ 19 par. 1 sentence 1 nos. 3a - 3c

Pfandbrief Act

Assets acc. to
§ 19 par. 1 sentence 1 no. 4

Pfandbrief Act

Total
thereof claims acc. to

Article 129 of Regulation
(EU) no. 575/2013
(Covered Bonds)

Total
thereof claims acc. to

Article 129 of Regulation
(EU) no. 575/2013
(Covered Bonds)

Total
thereof claims acc. to

Article 129 of Regulation
(EU) no. 575/2013
(Covered Bonds)

2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30 2026-06-30 2025-06-30

Germany 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
  thereof exceeding Limits acc. to § 19 par. 1 0.0 0.0 0.0 0.0 0.0 0.0

¹ acc. to § 28 par. 1 sentence 1 no. 8 Pfandbrief Act

Nominal Value  as % of Mortgage Pfandbriefe

2026-06-30 2025-06-30 2026-06-30 2025-06-30

0.0 0.0 0.00% 0.00%

0.0 0.0 0.00% 0.00%

Largest Money Claim against Single Financial

  thereof exceeding Limits acc. to § 19 par. 1

Nominal Value  as % of Mortgage Pfandbriefe

2026-06-30 2025-06-30 2026-06-30 2025-06-30

0.0 0.0 0.00% 0.00%

0.0 0.0 0.00% 0.00%

Largest Money Claim against Central Bank*

  thereof exceeding Limits acc. to § 19 par. 1

* acc. to  § 19 par. 1 sentence 1 nos. 3a - 3c and § 4 par. 1 sentence 3 no. 2a Pfandbrief Act
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 3 ADDITIONAL CHARACTERISTICS

 Characteristic Factors

2026-06-30 2025-06-30

Average Loan-to-Value Ratio weighted using the
Mortgage Lending Value*   54.24%   54.29%

Volume-weighted Average in Years of the Maturity that
has passed since the Mortgage Loan was granted**    6.27    5.91

Total Claims exceeding the Limits of § 13 par. 1
Pfandbrief Act (Countries without preferential right)***    0.00    0.00

Total nominal value acc. to § 19 par. 1  exceeding the
limits of  § 19 par. 1 sentence 7 ***    0.00    0.00

* acc. to § 28 par. 2 sentence 1 no. 3 Pfandbrief Act
** acc. to §28 par. 2 sentence 1 no. 4 Pfandbrief Act
*** acc. to § 28 par. 1 sentence 1 no. 11 Pfandbrief Act

 Delinquent Assets*

Nominal Value  thereof Loans with Amount in
Arrears at least 5% of the Claim

2026-06-30 2025-06-30 2026-06-30 2025-06-30

Germany 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0

* acc. to § 28 par. 2 sentence 1 no. 2 Pfandbrief Act

 Characteristic Factors of Liquidity acc. § 28 par. 1 sentence 1 no. 6 Pfandbrief Act

2026-06-30 2025-06-30

    -431,191,838.22     -405,478,300.90

27/10/2026 27/08/2025

     653,000,000.00      733,000,000.00

Maximum aggregated daily liquidity requirements for
the next 180 days acc. to § 4 par. 1a sentence 3
Pfandbrief Act

date on which the aggregated daily liquidity
requirement is shown

Cover acc. to par. 4 / 1a (Excess cover + eligible
bonds for central bank credit)



Deutsche Bank

Deutsche Bank AG Transparency Report § 28 PfandBG
as of 2026-06-30

(All figures in EUR mn unless otherwise stated.

 Characistic factors acc. § 28  par. 1 sentence 1 no. 7 Pfandbrief Act

2026-06-30 2025-06-30

Percentage of derivatives as of covered assets acc. to
§ 19 par. 1 sentence 1 no. 1 (Bonity level 3) 0.00% 0.00%

Percentage of derivatives as of covered assets acc. to
§ 19 par. 1 sentence 1 no. 2c (Bonity level 2) 0.00% 0.00%

Percentage of derivatives as of covered assets acc. to
§ 19 par. 1 sentence 1 no. 3d (Bonity level 1) 0.00% 0.00%

Percentage of derivatives as of covered Bonds acc. to
§ 19 par. 1 sentence 1 no. 1 (Bonity level 3) 0.00% 0.00%

Percentage of derivatives as of covered Bonds acc. to
§ 19 par. 1 sentence 1 no. 2 c (Bonity level 2) 0.00% 0.00%

Percentage of derivatives as of covered Bonds acc. to
§ 19 par. 1 sentence 1 no. 3d (Bonity level 1) 0.00% 0.00%

 Characteristic acc § 28 par. 1 sentence 1 no. 15 Pfandbrief Act

2026-06-30 2025-06-30

Percentage of covered assets for which or whose
debtor is deemed to have defaulted within the
meaning of Article 178 par. 1 CRR

0.00% 0.00%

 List of international securities identification numbers (ISIN) by Pfandbrief class*

Bearer Pfandbriefe

#

2026-06-30 2025-06-30

ISIN ISIN

1 DE000A1C9566 DE000A1C9566
2 DE000A30V2V0 DE000A30V2V0
3 DE000A30V5F6 DE000A30V5F6
4 DE000A30VG92 DE000A30VG92
5 DE000A30VPC2 DE000A30VPC2
6 DE000A30VPD0 DE000A30VPD0
7 DE000A30VVE6 DE000A30VVE6
8 DE000A351LN7 DE000A351LN7
9 DE000A351NR4 DE000A351NR4

10 DE000A351TP5 DE000A351TP5
11 DE000A352BT3 DE000A352BT3
12 DE000A460KR9 DE000A4DE933
13 DE000A460Q84 DE000A4DE9X5
14 DE000A460QA2 DE000A4DFJL1
15 DE000A46Z7X3 DE000A4DFLL7
16 DE000A46Z9K6 DE000A4DFSU3
17 DE000A4DE933 DE000DL19S01
18 DE000A4DE9X5 DE000DL19S68
19 DE000A4DFJL1 DE000DL19T67
20 DE000A4DFLL7 DE000DL19T91
21 DE000A4DFSU3 DE000DL19TT6
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 List of international securities identification numbers (ISIN) by Pfandbrief class*

Bearer Pfandbriefe

#

2026-06-30 2025-06-30

ISIN ISIN

22 DE000A4DFWB5 DE000DL19U31
23 DE000DL19S68 DE000DL19UE6
24 DE000DL19T91 DE000DL19UM9
25 DE000DL19U31 DE000DL19UT4
26 DE000DL19UW8 DE000DL19UW8
27 DE000DL19V89 DE000DL19V89
28 DE000DL19WV6 DE000DL19WV6

* acc. to § 28 par. 1 sentence 1 no. 2 Pfandbrief Act


