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Average age of estimates (avg. # of days at publication): 19

Median age of estimates (median # of days at publication): 21



Deutsche Bank Group /

[ oQs2026 | FY2028
P&L (in € m) m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Net revenues | 8229] 8249 8,009 8373 12 R EEERD . 32733 33,610 13 33983 35393 13 I EGELTE | 35104 36,920 13
Noninterest expenses | (5319)]  (5,349) NGRS N EE L) 12 [INPRIE) INPERET) (21,331)| (20,800) El (21,606)  (21,623) PRI PRI /) LA (22,009))(22,993) P 7 X:7Z) NF K210 13
Pre-provision profit 2,689 3,130 12 FPNEG P ETY] 11900 12,486 13 12483 13,906 13 RS ETETE] . 13280 14,976 13
Provision for credit losses (402) (396) (455) (338) 12 (4794 (4,795  (1.934)  (1,654) 13 (1,558)  (4,600)  (4,737)  (1,256) 13 (4,533)  (4.563)  (1661)  (1,256) 13
Profit (loss) before tax [ 2516] 2,556 2,303 2,695 Pl 10344] 20,3470 TR LT A 13 T YT 108740 12,397 13 TG P 14,755 13561 13
Income tax expense (719) (716) (792) (645) 12 (2945)] (29400 (3137)  (2,794) 13 (3279  (3256) (3504)  (3,077) 13 (3603)  (3648) (3848) (3,203 13
Profit (loss) reported 1,798 1,827 1,658 1,940 12 7,399 7,385 7,273 7,643 13 8,251 8,272 7,475 8,926 13 9,108 9,104 8142 9,764 13
Profit (loss) attributable to noncontrolling interests (50) (50) (57) (36) 12 (215) (214) (232) (190) i3] (224) (231) (245) (164) 13 (241) (249) (264) 477) 13
Profit (loss) attributable to DB shareholders and additional equity components 1,748 1,774 1,622 1,890 12 7,483 7,459 7,064 7,433 13 8,027 8,028 7,244 8,706 13 8,867 8,903 7,889 9,524 13
Additional Tier 1 coupon payment (188) (204) (219) 0 12 (819) (822) (847) (748) 13 (829) (820) (889) (796) 13 (835) (820) (923) (796) 13
Net income attributable to DB shareholders 1,560 1,580 1,412 1,709 12 6,364 6,321 6,237 6,611 13 7,197 7,211 6,448 7,896 13 8,032 8,066 7,093 8,714 13

Ratios (in %)

Cost/income ratio 62.6% 66.5% 12 62.8% 64.2% e 623%]  62.3% 60.7% 63.9% 13 59.4% 62.9% 13
Post-tax return on average tangible shareholders' equity 9.4% 11.6% ‘) 106%]  105%[ Lk 11.3% 12 10.4% 12.9% 12 10.8% 13.6% 12
Common Equity Tier 1 capital ratio 14.0% 14.0% 13.8% 14.4% 11 13.9% 13.9% 13.8% 14.4% 13 14.1% 14.1% 13.8% 14.6% 13 14.4% 14.3% 13.7% 15.0% 13
Tier 1 capital leverage ratio 4.6% 45% 4.4% 4.7% 10 4.6% 4.5% 4.4% 4.8% 12 4.6% 4.6% 4.5% 5.0% 12 47% 47% 4.5% 5.1% 12
Per share data (in €)

Weighted-average shares outstanding (period-end, in m) 1,909 1,904 1,880 1,934 10 1,914 1,909 1,885 1,941 12 1,854 1,857 1,794 1,879 12 1,779 1,791 1,670 1,810 12
Diluted earnings per share (attributable profit after AT1 coupon adjustment) 0.83 0.83 0.73 0.90 10 3.34 5182 &i2hl & el 12 3.90 3.85 3.48 4.40 12 4.55 4,54 3.94 5.22 12
Dividend per share (in respect of in this period) n/a n/a n/a n/a n/a 1.15 113 1.00 1.40 13 129 1.30 1.15 1.40 13 1.46 1.45 120 1.79 13
Share buybacks (bought back in this period, in € m) 381 350 0 828 11 1,475 1,500 1,172 1,500 13 2,070 2,040 1,500 3,000 12 2,529 2,625 1,655 3,350 12
Tangible book value per basic share outstanding 31.84 3201 30.55 3246 11 3235 3264 30.64 3291 12 35.03 3531 33.06 35.87 12 38.28 38.29 36.16 39.79 12

Balance sheet (in € bn)

Loans (gross of allowance for loan losses) (end of period) 490 488 482 496 11 494 494 485 501 12 506 508 492 522 12 521 522 500 545 12
Deposits 701 702 697 706 10 706 705 701 714 10 721 719 711 738 10 741 734 720 770 10
Average tangible shareholders' equity (for RoTE calculation) 60 60 58 61 10 61 61 59 62 12 63 63 61 65 12 66 66 63 69 12
Risk-weighted assets 369 370 359 372 11 S 375 364 379 13 385 386 371 394 13 396 397 378 405 i3
CET1 capital 52 52 (il 52 11 52 52 51 52 13 54 54 54 56 13 57 57 55 60 13
Leverage exposure 1,397 1,407 1,348 1,422 11 1,401 1,411 1,341 1,432 12 1,430 1,437 1,342 1,475 12 1,460 1,470 1,354 1,512 12
Leverage capital (Tierl capital) 64 64 62 64 10 64 64 63 64 12 66 66 65 68 12 69 69 67 72 12

Average age of estimates (avg. # of days at publication): 19

Median age of estimates (median # of days at publication): 21
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Private Bank /

| o326 | FY2028
in€m m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Personal Banking 1,410 1,400 1,386 1,465 12 5,579 5,566 5,489 5,692 13 5,849 5,845 5,684 6,042 13 6,123 6,137 5,804 6,443 13
Wealth Management 1,471 1,181 1,074 1,226 12 4,738 4,763 4,516 4,860 13 5,018 5,034 4,685 5,213 13 5,267 5,231 4,848 5,510 13
Net revenues | 2581 2,585 2,534 2,659 12 IFTEY/ TP 10498 10,513 13 10605 11,202 13 RS TR 11016 11,954 13
Noninterest expenses PR NEL) . (a800)  (2,643) 12 (7132)  (6,845) 13 (7,327)  (6,702) 13 (7,580)  (6,836) 13
Provision for credit losses (154) (153) (184) (125) 12 (668) (665) (750) (561) 13 (629) (623) (743) (551) 13 (634) (624) (754) (550) 13
Noncontrolling interests 0 0 0 0 10 (0) 0 ) 0 11 0 0 0 0 11 0 0 0 0 11
Profit (loss) before tax [ 708] 700 646 784 ‘vl 268 2,666 2,510 2,881 L 32400 3,260 3,092 3,429 ‘i 3668 3622 3,314 3,914 13
Risk-weighted assets (in € bn) 97 97 93 98 1 98 98 93 100 12 99 100 92 103 12 102 103 93 107 12
[ ogs226 |
in€m -m Minimum Maximum  #est. m Minimum Maximum  #est. -m Minimum Maximum  #est. -m Minimum Maximum  #est.
Net revenues [ 803 809 750 839 vl 32371 3247 3,128 3,323 3440 3,436 3,331 3,672 ‘= 3637 3619 3,505 3,966 13
Noninterest expenses [ @62  (460) (503) (439) 12 D) ) @e27)) (1,836 13 (2047)  (1,849) 13 (21900 (1,872 13
Provision for credit losses () 0 ©) 0 12 0 0 @ 0 13 () 0 (@) 0 13 ) 0 @ 0 13
Noncontrolling interests 72 (73) (81) (61) 10 (283) (288) (325) (140) 12 (289) (304) (355) 0 12 (313) (333) (388) 0 12
Profit (loss) before tax | 282] 281 229 351 ‘P 1117] 1,106 1,009 1,320 Ef 1256] 1,242 1,123 1,537 1378 1,379 1,213 1,646 13
Assets under management (in € bn) 1,209 1,208 1,204 1,214 11 1,218 1,224 1,120 1,238 13 1,299 1,304 1,150 1,339 13 1,385 1,389 1,180 1,452 13
Net flows (in € bn) 13 13 8 20 10 59 60 36 76 12 57 58 30 89 12 61 64 30 99 12

Average age of estimates (avg. # of days at publication): 19

Median age of estimates (median # of days at publication): 21
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Corporate Bank 7/

[ o326 | FY2028

in€m m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Corporate Treasury Services 1,104 1,108 1,077 1,123 9 4,394 4,389 4,337 4,448 9 4,701 4,639 4,597 4,944 9 4,992 4919 4,788 5,306 9
Institutional Client Services 499 501 476 516 9 1,933 1,927 1,870 1,975 9 2,064 2,043 1,982 2,260 9 2,178 2,153 2,089 2,426 9
Business Banking 332 330 278 404 9 1,306 1,314 1,206 1,356 9 1,384 1,392 1,248 1,488 9 1,450 1,450 1,292 1,597 9
Net revenues [ 1931] 1,925 1,879 1,981 12 7,520 7,759 13 7,872 8,692 ‘.l 8554 8472 8,246 9,329 13
Noninterest expenses [RTE RS (a246))  (4,150) 12 [NTEF NTELY) . (4999))  (4,647) 13 (5120)  (4,731) 13 TG TEES) . (5304) ) (4,825) 13
Provision for credit losses (84) (79) (126) (50) 12 (266) (261) (354) (236) 13 (354) (349) (523) (259) 13 (358) (346) (521) (267) 13
Noncontrolling interests 0 0 0 0 9 0 0 0 0 10 0 0 0 0 10 0 0 0 0 10
Profit (loss) before tax | 664 657 599 707 vl 2622 2,633 2,501 2,773 13 2,601 3,268 & 3226 3,253 2,818 3,713 13
Risk-weighted assets (in € bn) 75 75 74 76 11 76 76 74 78 11 79 79 76 81 11 82 82 78 84 11
| 032026 |

in€m m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Fixed Income & Currencies 2,411 2,403 2,270 2,551 12 9,896 9,928 9477 10071 13 10,121 10,129 9813 10,408 13 10,374/ 10,400 10,006 10,655 13
Investment Banking & Capital Markets 527 534 362 597 12 2,108 2,120 1,817 2,194 13 2,234 2,261 1,890 2,557 13 2,363 2,380 2,012 2,736 13
Research and Other 7 3 ) 25 12 73 75 52 106 13 36 40 (15) 106 13 37 40 (16) 112 13
Net revenues [ 2945] 2,960 2,641 3,106 12 FEXTZ] PRI 11350 42,298 13 EPESN TS 11,703 12,788 13 12,018 13,264 13
Noninterest expenses (O PR @778) (4,575) 12 (6,924) (6592 el (6995 (7,030 v AN ) 13 (7,351)  (6,:851) 13
Provision for credit losses (160) (155) (200) (112) 12 (785) (761) (884) (685) 13 (562) (559) (772) (300) 13 (533) (564) (700) (300) 13
Noncontrolling interests (1) 0 (5) 0 10 (5) (2) (12) 0 11 (5) 0 (20) 0 11 (5) 0 (20) 0 11
Profit (loss) before tax | 1073] 1,059 903 1,218 ‘vl 4476 4503 4,044 4,770 13 4,506 5323 ‘i 5095 4,969 4,778 5,708 13
Risk-weighted assets (in € bn) 148 149 140 152 11 150 150 142 153 11 154 155 145 161 11 158 159 148 166 11

Average age of estimates (avg. # of days at publication): 19

Median age of estimates (median # of days at publication): 21
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Corporate & Other

in€m

Net revenues

Noninterest expenses
Provision for credit losses
Noncontrolling interests
Profit (loss) before tax
Risk-weighted assets (in € bn)

Deutsche Bank Investor Relations

AT Minimum  Maximum

[ @35 (220)
@ ®
64 67
[ @10]  (201)
32 33

(84)
(358)
(10)
0
(366)
30

50
(188)
0

81
(124)
ES

/

FY2028
#est. INTETEINTTT] Minimum Maximum  #est. [INEEE TS Minimum Maximum  #est. [NEZCE TS Minimum Maximum  #est.
2 T 23) 275 NS ) ) (480) ey (105)] (40) (480) 3 13
12 [CET EE @oen)(757)| 13 (@150 (700) 43 [NCED] MENCEL) @100)  (700)| 13
12 (81) (82) (100) (72) 12 (14) (20) (40) 0 12 (8) (10) (40) 52 12
11 286 294 142 3525 12 291 309 0 855 12 512 855 0 388 12
-l (558 (551 (800) (411) 13 (1,007) (459) 13 (937) (436) 13
11 33 33 30 36 11 34 5 30 40 11 34 5 29 44 11

Average age of estimates (avg. # of days at publication): 19

Median age of estimates (median # of days at publication): 21

5



Disclaimer

The consensus figures appearing in the above tables are the arithmetic averages and the median for each financial item of the estimates Deutsche Bank received from research analysts. To
enhance comparability among the divergent methods employed by various analysts that cover Deutsche Bank in preparing their estimates, Deutsche Bank requested the 22 analysts that, to the
best of Deutsche Bank’s knowledge, cover Deutsche Bank via written research reports on a regular basis to provide their estimates for each of the line items appearing in the table.

Of these analysts, 13 have provided estimates in the format requested between August 05, 2026, and August 12, 2026, and Deutsche Bank included the estimates of all of these analysts to arrive
at the consensus figures in the table above. Deutsche Bank excluded submissions or parts of submissions that were incomplete, but included top-level figures where analysts elected not to
provide the more detailed levels of figures. Figures are only shown in case 8 estimates have been provided for an individual figure.

Estimates that were older than two months at the time they were submitted are not included. The average and median age of estimates is shown on each slide of this document.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information appearing above derived from them, regarding Deutsche Bank’s performance are those of the
analysts alone and do not represent opinions, estimates or forecasts of Deutsche Bank or its management.

By presenting the consensus information above, Deutsche Bank does not endorse or concur with any of such analysts’ opinions, estimates, forecasts or recommendations. Deutsche Bank has not
verified any of the information it has received and none of Deutsche Bank, its affiliates or their respective directors, officers and employees make any representation or warranty, express or
implied, as to, or accept any responsibility for, the accuracy or completeness of the consensus information or otherwise endorse or concur with any of the consensus information.

Deutsche Bank does not assume any responsibility to update, revise or supplement such information. This consensus summary is being provided for informational purposes only and is not
intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments.
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